A.N Khurana & Co.

CHARTERED ACCOUNTANTS

Independent Audifor’s Report

To the Members of IBOARD INDMA LIMITED

Report on the Finaneial Statements

We have audited the accompanying financial statements of [Board India Limited (“the Company™),
which comprise the Balance Sheet as at March 31,2024, the Statement of Profit and Loss, for the period
then ended, and a summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were aperating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the
Company*s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given 1o us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the

state of affairs of the Company as at 31st March, 2024, and its profit/loss for the period ended on that
date.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies {(Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section {11} of section 143 of the Companies Act,
2013, we give in the “‘Annexure A”. g statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable,

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained al| the information and explanations which to the best of our
knowledge and belief were fiecessary for the purposes of our audir,

&) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

o In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

€) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the matter to be included in the Auditor's Report under section 197(16), In
our opinien and according ta the information and explanations given 1o us, the remuneration
paid by the Company 1o its directors during the current year is in accordanve with the
provisions of section 197 of the Act. The remuneration paid 1o any director is not in excess of
the limit laid down under section 197 of the Act. The Ministry of Corporate Affairs has not
prescribed other details under section 197(16) which are required to be commented upon by
us,

) With respect to the other matiers to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of
our information and according to the explanations given to us:

L. The Company does not have any pending litigations which would impact its financial
position, - i

i.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

fii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company RAL




a)  The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries™). with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (*Ultimate Beneficiaries™) or provide ANy guaraniee, security or
the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clayse (1} and (ii) of Rule 11(e), as
provided under (a) and (b) above. contain any material mis-statement,

¥, No dividend have been declared ar paid during the vear by the company,

vi.  Based on our examination, which include test checks, the Company has used accounting
software for maintaining its books of accounts which did not have a feature of Audit
Trail (edit log) facility throughout the year for all relevant transactions recorded in the
respective software hence we are unable to comment on audit trail feature of the said
software,

As proviso to Rule 3(1) of the Companies (Accounts) Rules. 2014 is applicable from
April 1, 2023, reporting under Rule | 1{g) of the Companies {Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention
is not applicable for the financial year ended March 31, 2024,

For A.N. Khurana & Co.
Chartered Accountants

FRN: 012207N :
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-__‘_/ 1 ::'\ PR ;
Place:- Faridabad Jitender (FCA) \“L‘\‘E;T"«,
Date: 03.09.2024 Partner e
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Anncxure A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Reguiremenis™,

We report that:

iv.

4. The company has maintained proper records showing full particulars, including
quantitative details and situation of its Property Plant and Equipment,

b.  As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.

¢ The Company do not have any immovable property in the name of the Company,

d.  According to the information and explanations given to us and on the basis of oL
examination of the records of the Company, the company has not revalued ifs Property.
Plant and Equipment (including Right of Use asseis) or intangible assets during the N Cr,
Accordingly, the reporting under Clause Hild) of the Order is not applicable 1o the
Company.

€. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been initiated

or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

As explained to us, inventories have been physically verified during the year by the management
at reasonable intervals. Mo material diserepancy was noticed on physical verification of stocks by
the management as compared to book records. In the Financial Statement Inventory has been
taken as Valued and Certified by the Management.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company has been sanctioned warking eapital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets during any point of time of the year. The monthly returns or statements filed by the

company with such banks or financial institutions are in agreement with the books of account of
the Company.

According to the information and explanations given 1o us and on the basis of our examination
of the books of account, the Company has not granted an Advance in normal course of business
to companies, firms, Limited Liability Partnerships or other parties listed in the register
maintained under Section 189 of the Companies Act, 2013, Accordingly, provisions of clause

3(iii)(a), 3(iii)(b), S(i)(e), 3ii(d), 3(iiie) and 3110 of the Order are not applicable to the
Company. - :

According to the information and explanations given to us and on the basis of our examination of
the records in respect of loans, investments. guarantees, and security, provisions of section 183
and 186 of the Companies Act, 2013 have been complied with,




vi.

wil.

viii.

The company has not accepted any deposits from the public covered under sections 73 to 76 of
the Companies Act, 2013,

We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central Government under
Section 148(1) (d) of the Comparies Act, 2013 and are of the apinion that, prima facie, the
prescribed accounts and cost records have been maintained. We have, however, not made a
detailed examination of the cost records with a view to determine whether they are accurate or
complete.

. According to the information & explanations given 1o us and the records of the company
examined by us, in our opinion, the company is generally regular in depositing
undisputed statutory dues including Provident Fund, Employees’ State Insurance,
Income-tax, and GST to the extent applicable and any other statutory dues as applicable
with the appropriate authorities. According to the information and explanations given to
us there were no outstanding statutory dues as on 3lst of March, 2024 for a period of
more than six months from the date they became pavahle.

b. According to the information and explanations given to us; there is no amount payable in
respect of income tax, GST, whichever applicable, which has not been deposited on
account of any disputes.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of dues
to a financial institution, bank, Government or debenture holders, as applicable to the
company.

b} According to the information and explanations given to us and an the basis of our examination
of the records of the company, the company has not been declared 2 willful defaulter by any
bank or financial institution or other lender;

¢) According to the information and explanations given to us by the management, the Company
has utilized the money obtained by wav of term loans during the year for the purposes for
which they were abtained.

d) According to the information and explanations given to us and on an overall examination of

the balance sheet of the Company, we report that no funds raised on short term basis have
been used for long term purposes by the company,

€) The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the Act) during the vear ended 31% March 2024. Accordingly, clause 3(ix)(e) is
not applicable.

(f) The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the Act) during the year ended 31 March 2024 At‘ggﬂ‘ﬂlﬁﬂi{tﬂfﬂs&e EIUERT



X1,

Xii.

xiii.

Xiv,

XV.

xvi.

not applicable.

a)  Based on our audit procedures and according to the information given by the
management, the company has not rajsed any money by way of initial public offer or further
public offer (including debt instruments) The company has taken a business loan of Rs,
2.67,56,003/- during the vear,

a) According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the course of audit.

b) According to the information and explanations given 1o us. no report under sub-section {12} of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribied
under rule 13 of Companies { Audit and Auditors) Rules, 2014 with the Central Government:

¢) According to the information and explanations given to us by the management, no whistle-
blower complaints had been received by the company

The company is not a Nidhi Company. Therefore clause xii) of the order is not applicable to the
company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the Financial Statements ete. as required by the applicable
accounting standards.

(a) In our opinion and based on our examination, the company does ot require to have an
internal audit system. Accordingly, clause 3{xiv)(a), of the Order is not applicable

(b) Based on information and explanations provided to us, no internal audit had been conducted
of the company. Accordingly, clause 3(xiv)(a), of the Order is not applicable

The company has not entered into hon-cash transactions with directors or persons connected with

him.

(a) The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934,

(b) In our Opinion and based on our examination, the Company has not eonducted any Mon-
Banking Financial or Housing Finance activities without a valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934,
Accordingly, clause 3xvi)(b) of the Order is not applicable. .

(¢} In our Opinion and based on our examination. {he Company is not a Core Investment
Company (CIC) as defined in the: regulations made by the Reserve Bank of India
Accordingly, clause 3(xvi)(e) of the Order is not applicable.

(d) According to the information and explanations given by the management, the Group do not
have any CIC as part of the Group. AN,




Xvil.
xvili.

xix.

XX,

xxi.

Place:- Faridabad Jitender (FCA) 87— e

Based on our examination, the company has not incurred cash losses i the financial year and in
the immediately preceding financial vear.

There has been resignation of the statutory auditors during the year and we haye taken into
consideration the issues, objections or concerns raised by the outgoing auditors.

According to the information and explanations given to us and an the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities.
our knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however. state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within 2 period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

Based on our examination, the provision of section 135 are not applicable on the company.
Accordingly, clauses 30xx)(a) and 3(xx)(b) of the Order are not applicable.

The company is not required to prepare Consolidate financial statement henee this clause is not
applicable,

For A.N. Khurana & Co.
Chartered Accountants
FEN: 012207N i

o

Date: 03.09.2024 Partner >
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Annexure'B*
Report on Internal Finaneial Controls Over Finaneial Reporting

Report on the Internal Finaneial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of IBOARD INDIA LIM ITED
(“the Company™) as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control aver financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient condyct of its business,
including adherence to company’s policies, the saleguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to EXpress an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed 1o be prescribed under seclion 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectiveness of intemal control based on the assessed risk. The
procedures selected depend on the auditor’s judgmen, including the assessment of the risks of materisl
misstatement of the financial statements. whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial R
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
Statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes thgse policies and procedures that




1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the asses of the company;

2) provide reasonable assurance that transactions are recorded as Necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles. and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due o error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate, According to the information and
explanations given to us and based on our audit, no material weakness has been identified.

Opinion

In our opinion, the Company has. in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For AN, Khurana & Co.
Chartered Accountants
FRN: )J2207N  oulta
— (=1 [
Place:- Faridabad Jitender (FCA) L
Date: 03.09.2024 \ Partner
Membership No. 525682



THOARD INDIA LIMITED

(FORMERLY KNOWN AS IBOARD INDIA PRIVATE LIMITED)

BALANCE SHEET A5 ON 31-03-2024

PARTICULARS NOTES 31-03-2024 31-03-2023
Amount in Bs.DD Amdunt in Ra.ﬂﬁ_ﬂ_

LEEOUITY & LIARBILITIES

{1} Share Holders Funds

(&) Share Capital [RERNT EVRTIARTH

b Reserves & Sumlus 3 (106,590 82) (L6321 (5

{c) Money recerved against share warrant

{2} Share application money pending allotment

{31 Mon-Current Liabilities

{a} Long-Term Borrowings 20873806 [RUIVRVE

{b) Deferred Tax Liabiliy(Met) B - .50

(e Oaher Long-term liabilities

{d} Long Term Provisions

4} Cirrent Linhilities

(@) Short Term Bomowings [ 5.36.764.03 4,93 21340

(b} Trade Payables 12161396 1537539

(&)} Other Current Liabilities 34.912.69 10, 72362

(d) Short Termy Provisions

TOTAL

15.00,451.92

S 3091 Hy

1L ASSETS
1} Noi-current Assels
{a) Fixed Assets 9

{i} Tangible Asscls

{i1) Intangible Assels

{iii} Capital Work in Progress

{iv} Intangible Assets Linder Developrent

(b)) Mon-current Investiments
(e} Deffered e Assets (MNet) E
() Long-term loans & advances
(2} Oither non=current assels ]
(f} Long term deposits
{2} Current Asseis

(a) Current Investménts
(b)Y Inventories 11
(¢} Trade receivables 12
(dy Cash & Bank Balances I3
() Short Term Loans & Advanets 14
(f) Other Current Assels 15

243,082 86

3.033.02

TAU 32891

G, L5066
BRI RY
F2.573.02

25763856

220978

3820560

EL:23020
3ok

B
AR R
2566296

TOTAL

18.06.431.92

5,013,001 %46

Significant Account Polices and NMotes to Accounts
Auditor's Report

As Per Audit Report of Even Date Annexed

For AN, Khurana & Co.
Chartered Accountanis e
FRN-012207N X

Jilender (FCA)
Membership No. 523682
Place : Faridabad

Drate ; 03.09.2024,

Far and on hehalf of the Board

N

Pirector
Muohit Valra
DIN- 2534402

M

Dirvctor
Auamil Dhawan
DN 3031778




IBOARD INDIA LIMITED
(FORMERLY KNOWN AS IBOARD INDIA PRIVATE LIMITED)
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDING 31-03-2024

PARTICULARS NOTES [ 31-03-2024 31032025
Amount in .00 Amunt in 1 90
I |Revenue from Operations [0 2.0, 580135 22150110
1T jOther Income 17 164
oI (TOTAL REVENUE (I+1n 261,592,909 2,21.361.10
IV |EXPENSES
{a) Cost of material purchased 18 10.70,674.54 2.16.161.30
() Changes in Inveniories 1 (8, 17.670.36) -
(ch Employes Benefits expense 20 282553 .00
() Finance Costs 21 6760211 462008
(e} Depreciation and amortisation expenses 22 9004, 14 450.22
(f} Other Expenses 23 2144641 6.311.20
Total Expenses 3,54,902.37 2.37.552.00
¥ |Profit before Exeeptional and Extraordinary items and tax {TH-1v) 193,300,538 1. 10 200
VI |Exceptional items
VI |Profit before Extraordianey Hems and tax (V=-¥1) (93.309,38) (16, 19050
VI |Extraordinary ltems
IX  |Profit before tax (VII-VII) (93.309.38) (16, 190,941
X |Tax Expense :
(1} Current tax = =
(2) Deferred tax (3.033.61) {154
X1\ Profit/ (loss) for the period from confinuing operations (VIL-VII) (90,275.77) (16, 197,49
NI (Profit/ (loss) for the period from discontinuing operations
XU (Tax expense of discontinuing operations
XIY  [Profit/ (loss) from discontinuing operations (alter tax) (XH-XI
AV [Profit/ (Loss) for the perivd (XI + XIV) {90,275.77) (16,191.49)
XVl |Earnings per equity share:
Paid up equity share capital {Face Value of Rs. 10) P00, FOLG00L.00
Basic Eamings Per Share {EHL2R) AL
Mo. of Share (Face Value of Rs. 10) 1,000, 00 L0 |

Stgnificant Account Polices and Notes to Accounts

Auditor’s Report

For AN Khurana & Co.

Date : 03.09.2024,

As Per Audit Report of Even Date Annexed

Chartered Accountfints 2\
FRN-012207TN i N €4
= [ - 4 III L
i {': ..'}; J ] . /

-r"'"'-f*:'x Bt .-"_ .
Jitender (FCA) b e Direetor
Membership No, 525682 o Mohit Vohiea
Place : Faridabad DIN- 02534402

Divecior
Amit Dhawan
DIN- 03031778




IBOARD INDIA LIMITED
(FORMERLY KNOWN AS [BOARD INDIA PRIVATE LIMITEL)
CASH FLOW STATEMENT FOR THE YEAR ENDING ON 31st MARCIH 2024

Amount in Rs.'00

A CASH FLOW FROM OPERATING ACTIVITIES

MNet Profit Before Tax {93.309.38)
Adjustments for
Depreciation 9964 14
tmterest & Finance Charges AT .66D1]
Interest Income Z
(Profitiloss on Sale of FA -
Provision for Gratuity - 1762625
Operating Profit before Working Capital Changes (15,683,13)
Adjustments for;
Decreased{Increase) in Trade Receivables 24042
Decreasef{ Increase) in Other Current Assets (1L.21190.75)
Precrease/{Tncrease) in Inventories (5.48.41937)
Increased{ Decrease) in Trade Payables 100623857
Inerease/ Decrease) in Other Current Liakilitics 24, 189.07 1.61,357.94
Cash generated from operations ) 1.45,674.81
Income Tax paid
Exceptional items -
Net Cash flow from Operating activities (A) 1,45,674.81

B CASH FLOW FROM INVESTING ACTIVITIES
Sale/{Purchase) of Fixed Assies (2,50.747.23)
(Increase)’ Decrease in Advances & others 5
{Increase)’ Decrease in Investment -
Interest and Rent received £
Net Cash fow from Investing activitics (B} (2.50,747.23)

C CASH FLOW FROM FINANCING ACTIVITIES
Incresse! | Decrease) in Equity Share Capital
Inereases {Deerease) in Securily Premium

Inerease! (Decrease) in Long Term Borrowings 2.08.738.06

Increase! (Deerease) in Short Term Borrowings 43.550.63

Interest paid (67.662.11)

Net Cash flow from financing activities (C) 1,84,626,55

Met incrense in Cash & Cash Eguivalents (D= A H B 79.554.16

Cash and Cash equivalents as at the beginning of the year (E) 1.070.72

Cash and Cash equivalents as at the end of the yidr - (MHE) BG4 88

Cash & Cash Equivalents As on 31.03.2024 Ason 31.03.2023

Cash in Hand 157,96 921.74

Cash al Bank 198.91 148 4R

Margin With Banks 80.268.01 -

Cash & Cash equivalents as stated B0,624.88 1L070.72
For AN, Khurana & Co. ' Forvand on behalf of the Board

Chartered Accountants e

FRN-012207N AN N L 2

ditender (FUA) ] # | ' Director Direcior
Membership No. 525682 ¥ ’r / Mohit Vohra Amit Dhawan
Place : Faridabad i DIN- 02534402 DIN-03031778

Drate : 03.09.2024.




a)

b)

€)

d)

e)

IBOARD INDIA LIMITED
ACCOUNTING POLICIES & NOTES TO ACCOUNTS

Note No. 1 :- Significant Accounting Policies

Lorporate Information
IBoard India Limited (*the company’) incorporated in India on 16" Day of June 2020. The Registered
Office of the company is situated at Plot No. 78, Sector- 39, Pragati Vihar Industrial Area Faridabad Harvana
121004,

Basis of preparation of financial statements -

The financial statements of the company have been prepared in accordance with the generally accepted
accounting principles in India (Indian GAAP). The financial statements have been prepared to comply in all
material respects with the accounting standards notified under the Companies (Accounting Standards) Rule, 2014
(‘as amended’) and the relevant provisions of the Companies Act, 2013, The financial statements have been
prepared under the historical cost convention on an accrual basis. The accounting policies have been consistently
applied by the Company and are consistent with those used in the previous year, except for change as explained

in point 3 below,

losure of financial statemen

No Changes has been made during the year.

Use Of Estimates-

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimate and assumptions that affect the reported amount of assets and liabilities and
disclosure of contingent liabilities at the date of financial statement and the result of operation during the year
end. Although these estimates are based upon management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to

the carrying amounts of assets and liabilities in future periods,

Revenue Recognition ;-

Expenses and Income considered payable and receivable respectively are accounting for on accrual basis except
discounts claims relates and retirement benefits in respect of leave encashment which cannot be determined with

certainty during the year and interest.

Fixed Assets ;-

Fixed assets are stated at their written down value. Administrative and other general overheads expenses that are
specifically atiributable 1o construc isition of fixed assets or bringing the fixed assets fo working
condition are allocated and capllﬁfttz,aﬂtﬂ\ {he cost of the fixed assets




2)

h)

1

k)

)

Depreciation :-

Depreciation on Fixed Assets has been provided to the extent of depreciable amount on written down value
method. Depreciation has been provided based on useful life of the assets as prescribed in Schedule 1T of the
Companies Act, 2013,

Investments :-

The company has not made any investment in any assets,

Inventories :-

Inventories are valued at cost crnet realizable value whichever is less.
GST ;-

GST is charged on ad-vole rum basis and is accounted for when the goods are cleared from factory site,

Accounting for taxes on Income:-

No Provision for taxation has been made during the year. The deferred tax for timing differences between the
book and tax profits for the year it accounted for. using the tax rates and laws that have been substantively
enacted as of the balance sheet date. Deferred (ax assets arising from timing differences are recognized to the

extent there is reasonable certajnty that these would be realized in future.

Earnings Per Share:-

Basic Earnings per share is calculated by dividing the net earnings after tax for the year attribute to equity

sharcholders by weighted average number of equity shares outstanding during the year,

With effect from April 01, 2023 the Ministry of Carporate Affairs (MCA) has made it mandatory for every
company which uses accounting software for maintaining its books of accounts to use only such accounting
software which has a feature of recording audit trail of each and every transaction, creating an edit log of each
change made in books of accounts along with the date of such changes were made and ensuring that the audit trail
cannot be disabled.

The Company is using Accounting software for maintaining books of accounts for the FY 2023-24 which has not

a feature of recording audit trail (edit log) facility for all relevant transactions recorded in the software,

n) The Company has identified all the micro and small enterprises as per MSMED Act, 2006 and have made
payments to them generally within the time limit specified in Section 15 of the MSMED Act, 2006 except few
cases. Due to Voluminous transactions, we are not able to calculate the amount of interest payable w's 16 of
MSMED Act hence, the same is not provided for in the books of accounts. Consequently, said amount is not
disclosed in notes to accounts as required by the section 22 of MSMED Act, 2006. However there is no impact on
taxable income as the Interest u/'s 16 of MSMED Act, 2006 is not allowed as deduction under Income Tax Act,
1961,

Rs. 21, 94,138.00 is inadmissible u/s 43B (h) of Income Tax Act, 1961 and income tax provision has been made
in books accordingly. & ",I‘:-"\--'I'"I" ~dg




IIKH.RP INDIA LINITED

(FORMERLY KNOWN AS IBOARD INDIA PRIVATE LIMITED

NOTES FORMING PART OF BALANCE SHEET

Amnnt in F M)

NOTE -2 : SHARE CAPITAL 3-03-2024 FI-03-2023
| PARTICULAR
Authonsed Share Capal
100 Exquity Shares of Bz, 105 each 10,000 (0 LEE )
Essied, idd
10000 Bguisty Shares of Rs, 1V~ each 10,000 00 10,000,600
TOTAL T, G Iﬂ,[}ﬂﬂ,_ﬂg_.
Recanciliation of the shares ks aiding it the beginnning and at the cod of the reporting period
Equity Shares
As on 31-03-1024 As o 31-05-3025
Ampuit M. of Shares Amun
At the beginning of the period 1,00, 500,00 10,600 (i 10,004,000 [T
st ditving the period Z 00, 000 1) 8,000, 001
Fedenmed or bouglt back during the perosd = : 5
ﬂutshm]l'n: at endl of the periul I, Do, (W ik, 0L 00 L AME, (ML AMY RR, (b (13
Right, Prefremees wnd Bestriction attached to shares
Equity Shares
The company has enly class of Egaty shares having a par value of Rs. 10/-sach. Holders of equity shares is eotitfed (o one vide per share, In the event of
liguidation, the equity shareholders are eligible 1 receive the remaining assets of the conpany afier distribution of all preferential amoums. The disrbution
will e i projosiion b thie numlber of equity shares held by the shareholders
l.iﬂ ﬁ EHE i 5%
- As on 31-03.2024 As an 31-03- 2123
S Sharveholders
shares
Mo of Shares Yo of Holding M. of Shares %o of Holding
Eiguity' Adohit Vohea DM M B0 5,004k 0 SAN
Equaty MY mobikity Limited - (LMY, T4, 00 s T4
gty Aunaid Dhawan 1 0, O 21 4H1 - L%
Equty Sumit Dhawan 21 EHL00 T - LN
Equuty ﬂ.d_jpl Agssociates LLP B.000,00 R0 B.000.00 R.O00%
Promaters Sharchalding :
Dretails of shaves held by promotessi
Aot 31-03-2024
M of shares ot the
M. of shares at the Clange during the end of the %o change during the
5. o Promoter's Name beginning of the vear visr year He of Total Shores yenr
1 [ Mohit Vohia 5 000 34,000 39000 .35 1,40
2 | Ami Vohrs 3,000 {2 0Ux) 3,000 (3 {i.40)
3 | Aanit Dhawan - ALY 21,000 021 1.00
4 | Sumit Dhawan - 21,000 21,000 0.31 L
Todal 10,04 Y000 Flannn .84
Noter-  The afosesaid disclosure is basid upon perceniage computed as & Balunveshee dae
L1 T company las wol resereved any shares for issue inder optins and confiact/connitingats for fhe sl of shares/disinvesimemts
L2 For the period of five years imasediately precedings the date as at which he Balasce Sheet i prepared
a) The comrpany has nod alkedted any fully paid up sharcs pussaant w the contract(s) without payment being received in cadh,
B} The companiy has not allated any fally paid up shaces by way of bomes shares
¢} Tl company has not bought back any class of shares

Divector
Mohit Yohrg Amil Dhawan
DIN- 02334402 DIN- 0331778

For and on behalf of the foard

1




_IBOARD INIDIA LIMITED

(FORMEREY KNOWN AS TRARD ININA FRIVATE LIMITED)

NOTES PORMING PART (0F EALANCE SHEET

| MOTE - 3 : RESERVES & SURPLUS
&r.

Amant in o' B0

674

M, PARTHCUL AR F1-03-1024 F1-N5-2023
Profit & Lo Al
Openimg Babinge CEEER1 05) 125 85
Adi: Cureent year ProBiLoss) {2TETTY (1O HRL A9
TN AL {0 506 2y {16,321, 85}
NOTE-S : LOKG TERM BORROWINGS Awmnosul in Hy, &
i, e, PARTICULARK A1-03- ik S1-03-H0E3
1 Bondebntne
1 Term hean
a) From Banks . .
15} Firomy O¢hars 25 TER O -
3 Delferad Pryrisent liahibity
1 Foans and advance from related pamies 1M 0
3 Chlper doses and anlvamce. 5 H
TOTAL FAH TN 400, 1Hy
The above amount inchnles
Seuned Bomawings 2% T A -
Urnsezured Borowings - L0 O |
TOTAL TR, T A 100000
NOTE-S : DEFFERD TAX LIABILITES 4ASSETS) A i Ks. )
S, Mo, FARTICHLAK 314151124 1-13-2023
Opemng Bakneo {050y -
Add | Dieferred Tax Provision for currest year RIEER ] {54
TOTAL FAERNE (B8}
NOTE-6 : SHORT TERM BORROWINGS Amni in B, 'O
Sr, Mo FARTICULAR -0 A1-83-3013
1 Loans repavable on demand
From Bank A% EOY 56 491,213 40
Fram other parties - 5
2 s and Adbvanss: from related Paries - E
x Crsrront Magursty of Long Tems Deles 45 6546 47 -
4 Depenits = £
5 Dihes Eoans & Deposies i 5
TFTAL 536, T6-4013 45021540
Thie above aneonund i lndes
Spcurid Burrawings 516 76403 48321340
Unpseoured Bomswing: . 5
TOTAL | £ 30, T64.03 AN3T1340
NOTE-T : TRADE PAYARBLES Amosnr in Hs."80
B Na PARTICULAR 31843024 F1-05-30L
1 Trade payables to cther than Meceo, Small and Medium Estenprises 13200457 1537539
2 Trade pavabibes e Miera, Serall and Medvam Enterprises 0, R &l 5 -
TOTAL 11.20.603.9 1537539
Trade Il s 5l il o 30003, 2024
(Hl!l*ﬂdigifwflﬂuﬁﬂipﬁiﬂi Frean due dade of payment TOTAL
AN, ity Liews than [ Year 1-2 Year 2-3 yeari Mare than § yeass
1 {1l MEME G RO A0 50 . - RGBS
2 {1} Chibers 129441 .62 286375 . 1.A3.004,37
¥ i) Pesputed duwes-MSME - - - -
g v} EHapused duis-Otbsers - . o a
Trzde Pavable Apeing Schedule ns on 31,03, 2023
hwisdnmliog Far Following pervinnds Trons dwe dare of pay nseat TEFT AL
SMa. Partbeulars Less thas 1 Year 1-2 Ve L v More thas 3 vess
| (i1 MERE . - - -
2 (i) Bhers 1357839 - - 15378 35
3| () Dispoted dues MSME - 2 - L
4 (v ) D] dues-{hers - a - .
NOTE-8 : OTHER CUERENT LIABILITIES Amaiunt i Bs '
S, Mo, PARTHOULAR J1-03-2024 AL-0- 2033
{ Current Mavarties of faance bease obligations
X Interek aceeuil but not dee o borreesngs .
k) Ittt acorued amd due an berowings =
El Incame Received 1n advance
i Lingaid Didend
o Shase Apphicatson Mosey - Pendeng Allcgment =
¥ Unpaid Mertured deposits and interes gecroed thereoa
B Uinpaid maurad debentanes snd imeness aconsed § —
3 Cither fis . y\‘l.ll{q-'*;:‘\ 3491269 §i 723 62
Pl o Hﬂfﬁ_\ TOTAL 321269 10,723.62



IE(RARD INEA LIMITED
HOTES FORMING FART (F BALANCE SHEET

:.\Eglg-‘!!m'l:ﬂluu&ﬁmgq Amssant in fs 1K
| By Ny FARTHTLAR Sk Y A1-63-Nk2 4
I | Capusk Advares =
| TOTAL : :
SOTE -14 Asseds Aniant im Ha 4
Ar. Mo, LPARTICULAR 340k hinly 032035
U | Pre-Opesative Expsrs 24032801 X 460
TOTAL ] KE205 4b
MOTE 31 = 1IN ES Amount in B
| Se. Mo, PARTICULAR H-83 Yt RIE RS A
t R Maicrial 1 A2 480 50 LEE2EL 20
2 Woek in Progress BITA% 30 .
i Finisiiend Gioods 2 -
TEFTAL B0, T 5L 111,530,240
NUTE - 1} : TRADE RECEIVABLES Mg in s, 00
5, Mo, | PARTICULAR Fi0kz024 03 dod
1 Currest e
Seourid, Coanideral Gid
Lngzeuned Considorod Good
Less than & Moaihs . RLILE
G manihs = | year = 4
BI vears . E
13 years F .
Bdowe than 3 yvears . .
Deahiful
AL (A} : ETETy
2 Mom Curres h
Secwrod, Coesiderod Caood
Untzerured Cronsibened (oo
[T s .
TOTAL (B E L
TITAL [A + B} - Edin 41

Thelois ahost b dirotors or culier ciTheers of the vismpasy or amy of them either sevorally o

finas or prioabe Comipangs s el in

peaniby with amy oder porson o debile due by

NOTE - 13 : CASH & CASH EQUIVALENTS Amiun) in e i
Hir. Mg, FARTICLULAR. A5 2024 UL ha)
Current
|| Lash i Hassd TA7, 9 2T
2| Cash i Hsnk
148 Baik 198 5 143 05
TENTAL 1A 355,87 107872
1| Mo Current
Tenws depodits for semainmg miagsrily i than 12 months B30 .
TOTAL (B B0, 253010 -
TOTAL (A+E] Bl 4,5 18707
NOTEE4 - SHORT TERM LOANS & ADYANCES Ampunt in Heo |
| By, Mo, FARTICULAR A03- 2634 HI-03-2073
! 5 df Lonm & A , o Gmd Il L7
2 uy d Lusns & Ash Kunsidered Giasd
" Ay ances o Suppiees LE303.02 L4018
Addsanes: 1 Bciweod Pariics . =
Advanis ol 1, 10 -
i Dt bad . ;
TOTAL 12,573,01 A 3448108

Luﬂu&.Mhlu:hiucb}'nﬂfmw'nrn.nlwvﬂ'mUl'ﬂrDmm'uwdlﬂﬂﬂ?ﬁwbwp&ﬂl}-mlhwmwmnw
et diee by (o o0 provab compamcs respectively in whash diroekor is 2 pariner of a direeios or 2 nsanber

CNETE - 05 OTHER CURRENT ASSETS Amauni i B0
| Sr, e FARTRCULAR 032004} BIE 5o
| G5T Cliimbi: 26152 M6

i ST Recomerabds 256K 15 2479038

] Peepaind induriuce XS0 31z
1 . A 1740 |
TOTAL L 15,662,956 |

For and ot ek of the Board

i ] recior
Mokt Volira S Amil Bhawen
LIRS R AR g E EELS- 03031778




IROARD INDIA LIMITED
(FORMERLY KNOWN AS IROARD INDIA PRIVATE LIMITED)

Mites To Financial Statements For Tl

¢ Year Ending 31-03-24

PARTIC lfl,-}_l"t_ 31-403-2024 Ji-03-2023
Amount in B, W) Amount in s 00
NOTE -16 - [3
Giross Sales SRILATE ) 2612090 45
Less ; Sales Return! Bate Difference H =
3,08 664 §2 2.61,200.48
Less: (3571 47 (84 47 38 Gt R
TOTAL 2.01,580.35 221,361,110
NOTE -17 - OTHER INCOME
PARTICULAR FE-03-224 J1-03-2023
Inieresi an Incame Tax Refund 1264 -
TOTAL 12,64 -
MOTE ;18- COST OF MATERIAL PURCHASED
PARTICULAR F1-03-2024 J1-03-2023)
Opening Siock U329 -
Add: Raw Material Purchased 110142355 32789279
12,153,154, 84 337 927G
Less : Rebate and Discount on purchase & Purchase Return - -
Less: Closing stock 142 480,30 B 73129
170,674,584 216,161,510
TOTAL 10,70,674.54 206,161,580
NOTE 19 - (INCREASEVDECREASE IN STOCK -
S No. | PARTICULAR S1-03-2024 31-003-202 3
Closing Stock
Finished Goods - -
Work in Progress B1T7.670.56 =
Total (2) 81767036
Ogenimg Stock
Finished Goods -
Work in Progress =
Total (b} - -
TOTAL th-u} 4176 70.36)
NOTE-2M: EMPLOY EE BENEFIT EXPENSES
S, Mo | PARTICULAR 31-03-20124 J1-03-2023
I Wages and Salary 249579 -
2 Labour welfare Emplover Contribution 32975 9010}
TOTAL 1AM 9.00
NOTE :21 ; FINANCE COST
S, No. | PARTICULAR 31-03-20024 F1-03-2023
] Bank Charges 5,330 (9 S535 T
2 Intergst on CC Limit 6230302 1208434
67,662.11 14,620.08




IBOARD INDIA LIMITED

NOTE ;22 : DEPRECIATION & AMORTISATION EXPENSES

MNotes To Financial Siatements For The Year Ending 31-03-24

Sr. No. | PARTICULAR J1-03-2024 Ji-03-2023
1 Depreciation G9.964.14 450.22
TOTAL 9.964.14 450.22
NOTE-23 : OTHER EXPENSES (Direct )
SR, No.| PARTICULAR 31-03-2024 31-03-2023
I Building Rent 10,000, 00 -
2 Cartage 135.21 366,00
3 Consumables Expenses 181.60 -
4 Job Work & Labour Charges 232198 -
5 LWF Emplover Contribution 82.28 -
6 PE Employer Contribution & Admin. Charges 1.367.45 -
TOTAL (A) 14,108.52 366.00
NOTE-23 : OTHER EXPENSES (Indirect )
SE. No.| PARTICULAR 31-03-2024 31-03-2023
1 Audit Fees 10000 50.00
2 Business Promotion Expenses T36.44 -
i Festival Expenses 565,29 -
4 Fees & Taxes 573.67 -
5 Freight Outward 259.10 -
b Insurance 630.58 252.24
i3 Legal & Professional Charges 164.37 350,00
G Mise. Office Expenses 1.355.00 -
9 Printing & Stationery Exp. 9,40 =
1 ROC Fees 1,020.08 186,00
L Renial Charges B0.00 -
12 Ripair & Maintenance Exp 315.77 =
|3 Short and Excess {0.19) 48
14 Telephone Expenses _ T81.03 320.50
15 Travelling & Conveyance 543.53 4,738.80
14] Int on G%1 and THS 153.81 47.18
TOTAL (B) 7,337.88 5,945.20
TOTAL (A+B} 21,446.41 6,311.20

For And on Behalf OFf Board

s _f_,. "& . LiJr :
\T}L o m,ﬂd"
Director Director
Muohit Vohra Amit Dhawan
DIM- 02534402 DIMN- 03031778




IBOARD INDIA LIMITED

Notes to Financial Accounts for the year ended 31.03.2024

24. Contingent Liabilities:
a. Claims against the company not acknowledged as debt - NIL (Previous Year NIL)

a.  Guarantees : NIL (Previous Year NIL)
b.  Other money for which the company is contingently liable : NIL {(Previous Year - NIL)

25. Commitments

a. Estimated amount of contracts remaining to be executed on capital account and not privvided
for :- NIL (Previous Year - NIL)

b. Uncalled liability on shares and other investments partly paid ; NIL { Previous Year - NIL)
c.  Other commitments ;- NIL (Previous Year — NIL)

26, Payment to Directors

Directors Remuneration F.Y. 2023-24 F.Y. 2022-23
Salary NIL NIL
Sitting Fees k

 Total ) NIL ol NIL |

27 Related Party disclosure

(A) Related Parties and their Relationship

(I} Key Management Personnel
1. Mr. Mohit Vohra

2. Mrs. Anu Vohra
3. Mr. Amit Dhawan

(1I) Relative of Key Management Personnel

(11} Enterprises in which key Management Personnel or their relatives or company are able to

exercise significant influence in the enterprises
l. MV mobility Limited.

2. MV Electrosystems Limited.

(IV) Individual owing directly or indirectly an interest in the voting power that gives the control or
significant influence over the enterprises. :

Transactions with Related parties

Concerned Mature of Amount Opening Balance | Amount Amount Paid Closing

Person transaction of Loan received Balance

Mohit Vohra E L 50.000.00 0.00 | 50.000.00 0.00

Anu Vohra - 5000000 | 000  50,00000 000
Fihaeg Sale | 3,08,66,482.00 o SN : o

If;-.,./ it =)

- 5 ) I:,,_._II.__. A =
ﬁ"_\’:hﬁjfﬁr& |4

Y ..:‘ :':] :-'."‘--... jix _,.-I'..I-_ '_'.-'

STl Rt
et o



Loans and [3,32,69,488.00 0.00 | 3,32,99.488.00 0.00
Advances
MV Purchase | 82,40,265.00
Electrosystems
Limited
Rent Paid | 10.80.000.00 y ! |
L | e
28 Employees Benefits ;-
a) Defined Contribution Plans:-
Particular = FY -2023-24 | FY -2022-23 |
Amount in Amount in
Rs. | Rs.
Contribution to Provident Fund & Pension Fund 1,29,749 .00 0.00
Contribution to ESIC 0.00 0.00
Contribution to Labour Welfare 8,228.00 0.00
b) Defined Benefits Plans:- - ey - -
Charges in Present value of obligation FY -2023-24 | FY -2022-23
Amountin | Amount in
Rs. Rs.
Leave Encashment __NIL MNIL
29. Accounting Ratios:
For the yeﬁr ended Reason for
= :
Particulars Numerator Denominator N 7 ou anee
. Change more than
March
March 31, 31 IR0
2024 2
L —§ A | el
Current Ratios Current i
(in times) Curent agsets iahilities 0.77 gai | RS HA
Increase in debt
as the Company
has taken new
Debt- Equity Shareholder - machinery loan
Ratio (in times) Tootal debe equity 2,05 016 | 13BN G e yeas
but the
operations has
B i L 1 ~ not yet started
Eaming for Debt
Service =Net Profit
before taxes + Non- Debt service =
Debt Service cash Interest & Lease
Coverage operating expenses like | Payments + NA NA NA | NA
(in times) | depreciation and other Principal : -
amortizations + Repayments g i
Interest + other At
adjustments like loss = I .. =L gy




on sale of Fixed assets

|

The Company
has not started
x its operations vet
: verage due to which
F:;:il:)n; ‘%l Equity Net profit after tax Slharrehalder’s 0.04 156 -63.37% | ROE falls due to {
Equity regular nature of
expenses
including
finance cost
The Company
has prepared
its Prototype
which is lying
Inventory Turnover A ; withi e
ratio Cost of goods sold AN = -87.80% L.ompany a8
S inventory 0.47 3.87 - | Stock due to
{11 times) % .
which value of
inventory has
been increased
during the
e vear,
Trade Receivable
Turnover Ratio (in | ovenue from Average trade NA NA NA | NA
i operations receivable
timies)
Trade Pavable
Turnover Net Purchases Avere;gt?: e 9 -95.46% | NA
Ratio (in times) payables 1.94 42.65
Increase in
Average
Working capital
Net Capital Turnover | Revenue from Average 85 840, | dueto Increase
Ratio (in times) operations working capital (0.68) (4.83) SRR dn level of
Creditors and
Short term
L harrowings
: The Company is
Net Profit ratio (%) Net Profit after Tax e 401.64% | not in npgati::;ns
operations (0.37) (0.07) during the year
Return on Capital Earning before interest | Capital v | B COmpanY 08
Employed (%) and taxes (EBIT) Employed (0.24) 630 | 180875 | not in operations
i % : : during the vear
:F‘{;;;um on Investment :::;T:}{Fmanw lﬂfestment NA NA NA NA
".-'-: "\-I-"T"___‘J'\

G 0
— ‘.I II. 1
"




30. Previous year figures have been re-arranged and regrouped to make them comparable with the

current year figures.

As per our Separate Audit Report of Even Date Attached.

For AN. Khurana & Co. For and on behalf of the board

Chartered Accountants
FRN -012207N

Jitender (FCA)- Partner #d ActH Director Director
Membership No. 525682 Mahit Vohra Amit Dhawan
DIN- 02534402 DIN- 03031778

Place: - Faridabad
Date: - 02.09.2024



IBOARD INDIA LIMITED
L Note -4 LONG TERM BORROW INGH
e [ As o 51 March 2024 As on 31 March 2023
TERM LOAN Current Maturities | Now-current Total] Current Mon-current Total
Matarilies
SECURED LOAN
From Banks
TOTAL {a) - - g : :
Friam Oihers
Protmm Finance Limited 45,630 47 209,738 06 255304 53
TOTAL {b) 45,656.47 _209,738.06 2,55,394,53 & 3
TﬂT&i_{.-t} {8+ h) 45,656.47 2,00, 738,06 1,55 304,53 - +
UNSECURED LOAN
From Kunks
From Cithers
TOTAL () [ R . J = - :
GRAND TOTAL (A + B} A5.656.47 2,09, 738,06 2,55,394.53 = = =
As o 31 March 2024 As un _.’II March 2023
Sr. Mo, From Directors, Shareholders & their relatives | Curvent Maturities Mon-current Tadal| Curvgnt Man-current Total|
Maturities
Secured
TOTAL (A) 2 L s
Unsecured
Mt Vohra - A0 SN0
Aat Wishra = W0 0000
TOTAL (B - - - 1L 0{HD 0 10000
From (thers
TOTAL {3 > g - ; z =
TOTAL (A + B+0) - - - 1,04k, 00 100 i
Far and on behalf of the Board
AR
A1
Director %r};:lnr
Mohit Vohra Amil Dhiawan
DN 02534402 DIN- 03031778




IROARD INDIA LIMITED

(FORMERLY KNOWN AS IBOARD INDIA PRIVATE LIMITED}

Amount in Rs."00

Loan Repayable on Demand J1-03-2024 31-03-2023
SECURED
From Banks
indian Overseas Bank 491,108 44937213
TOTAL (a) 4,91,108 493,213
From Others - -
TOTAL (b) - -
TOTAL-A{a+h) 491,108 4,923,213
LUNSECURED
| From Banks - -
2 From Others - -
TOTAL-B - -
TOTAL (A + B) 491,108 493,213
List of Advance to Supplicrs as on 31.03.2024
Sr. No. PARTICULARS 31-03-2024 31-03-2023
1 Samarth Technology |, 48650 148630
2 MV Mobility Limited - 3.32,994 88
3 Hella India Lighting Lid 8.12 4
4 International Centre For Automotive Technology Ti.93 -
3 Merttor Hus (India) Limited 4 080,02 -
[ Pacoline Industries Pyt 1.id 18.00 -
7 Rajiv Motors 3.328.65 -
b Super India Roadwayvs 2.401.00 -
Total 11,393.02 3,34,481.18
List of Advance to Others as on 31.03.2024
Sr. No, PARTICULARS 31-03-2024 31-03-2023
1 Standard Chartered Bank 1,180,400 -
= Taotal 1,180.00 —=
List of Other Current Liabilities as on 31.03.2024
Sr. No. PARTICULARS 31-03-2024 31-03-2023
I Salary and Imprest Payvable 3133845 8,256.30
2 EPF Pavable 2.702.99 -
3 Welfare Fund payabie 136,92 13.50
4 TS payable 63433 1.387.20
5 GST Payvable - T66.62
L] Audit Fees Payable 10000 100.00
L ¥ T __ Totab B 54!912.6!1‘ !ﬂ!ﬂlﬁz

For and on behalf of the Board
s !

" yAre
Hopry Y

Director Director

Muohit Vohra Amit Dhawan

DIN- 02534402 DIN- 03031778
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